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Ref: Sec/SE/ 367/19-20

13" August 2019

BSE Ltd., National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers 5th Floor, Exchange Plaza

Dalal Street Bandra (East),

Mumbai- 400001 Mumbai — 400 051

Dear Madam/Sir

Sub: Unaudited Consolidated and Standalone Financial Results for the quarter ended 30t
June 2019

Ref: Company Scrip Code:531213,Symbol: MANAPPURAM

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 (“SEBI(LODR)”), we enclose herewith the Unaudited Consolidated and Standalone
Financial Results and Limited Review Report for the quarter ended 30" June, 2019.The figures
were reviewed by Audit Committee and approved by the Board of Directors at their meeting held
on 12" & 13™ August 2019 respectively.

We request you to please take the same on your record.
Thanking You.

For Manappuram Finance Limited

VILAKKITHALA RAMAN S s

sonal, postalCode=680581, st=KERALA,
03d66989437cb6348bc1a592¢c87, cn=VILAKKITHALA
MANOJKUMAR RAVIAN MANOJKUMAR
Date: 2019.08.13 15:56:47 +05'30"

Manoj Kumar V R
Company Secretary
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Manappuram Finance Limited
Regd. & Corp.Office: IV/4TOA (OId) W/ 638 [New), Mandpy House, Valay
CIN - LE5910KL1992PLC006623

d, Thrissur - 680567

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2019

(fs, I Lakhs, excopt por equity share dat
ot RN I ﬂmmvl- v
) Interestincome 93,561,720 B87,665.20 77.008 10 337,02790
(}1) Pees and commission income 1338.60 1,348.00 107150 4,586.10
(U} Others 37.30 58.60 2500 205.90
Tokal revenue (roin operations (A) 94,937.60 09,071.80 78,104.40 341.012.90
] i Ineame 113.30 184.70 175.10 896,10
otal income [A+B) 95,050.90 09,256.50 7027970 342,718.00
c Pithiges
(I} FEinance costs 30,388.10 27,239.50 2277150 101,776.90
{}l} Feesand commission expense 538.30 635.50 43620 1,957.80
{lif] Impairment on financlal instruments 1.857.80 224.80 100710 2,599.50
¥) Employee benefits expenses 15,641.31 15.825.01 1368880 57,793.20
] Depreclation and amortization 3,869.80 1,726.80 169750 6,847.90
1) Other expenses 9.225.40 12,172.08 1203387 49.969.06
[atal expenses (C) 61,520.71 57,023.69 51714353 220.943.76
D |irelit before tax (A< B-C) 33530.19 31.432.81 26,565.17 121,774.24
E [Tax expense:
ﬂl Current tax 12,054.60 9.950.11 9.500.80 42,653.80
1) Deferred tax (554.89) 12551 {59.50) 7481
F  |Prafit tor the perlod (D-E) 22,020.48 21,357.19 1711547 79,045.63
G ther cemprehensive lucome
i (1) tems that will not be reclassified to profitor loss
| - Actuarial gain/(loss) on post reticement beneft plans (119.09) (162.21) 69,53 {427.04%)
| (i1) Income tax relating to items that will not be reclassified to 4161 5342 (2430) 149.21
| profitor loss
Tol'.nl othor comprehensive locome (G) (77.48) (108.7%) 4523 [2??,ﬂ3ﬂ
H 'atal comprohensive income for the perlod (F+G) 21.953.00 21.240.40 17,163.10 76.767.80
1 |[Pald-up equity share capltal (Face value of Rs. 2/- per share) 16,865.20 16,856.20 16,650,740 16,6520
] raings per equity share (not annualised)
Basic (Rs.) 261 2.54 2,04 9.38
Dilbuatiesd (s} 260 2.53 2.03 937




NOTES:

Manappuram Flnanee Lindted
Regil. & Corp.OlMice: IV/470A (01d) W/638 {New)| Manappuram House, Valopad, Thripsur - 680567
CIN -« L6SH1DKLI992PLO006623

ii compliance with Regulation 33 of Securlties and Bxchange Board ol lndia (Listing Obligation and Disélosure Reguirements) Regulations, 2015,
Liinited dovlew ol standalane Nnanednl resules Tor the guarter ehded June 30, 2012 has Been carelod dutby the Statutory Auditals

Ihet alwide unaudited standalone fianclal results were reviewied by the sudit committee and recommended for approval and approved by the
Brsaird of Directors ut thelr miitiing held on August 13, 2019,

3 lirte bs no separate reportable segmontas per Ind AS 108 on Dperitist Segnients In regpect of the Campany.
4 o Board of Directors declared an |atetim dividenid of Rs. 0.55 per vquity share having face value of Rs. 2/-each, *
5 « Company has araltained requisite fiull asses cover by way of flupting charge on book debis and ather unencuthbered assets of the Company on
rks Sacured Listed Non Convertihle Debentures ad ot June 30, 2039,
[ éffcmn April 1, 2019, the Company has applied IN AS 116 lwases™ to all applicable lease Isting on Aptil 1. 2049 tirg thi modified
| muthod. Accordingly, the ¢ Fativie s on apjilication of the standard his been sdjusted W retained eariings on the date of
tnllul npplication and compacatives for Wie quarter ended and year ended March 31, 2019 havie not ben retrospeitively adjusted The application
of the standard has mpacted certaln expenil lies for thié quarter vie Other expenses, deprecistion and Interust but the det Impact (5 not
dignificant.
7 tedioity perlod figures have been regrouped/reclassified, wh | v, to confront with the current period presentatinn.
I'd
By Orfler of the & of Directors
- H—
VP, Nundokumar
Placs Muymbal Managing Director & CED .

Date : August 13, 2019

LN 00044512




Manappuram Finance Limited
Regd. & Corp.Office: IV/470A (Old) W/638 (New), Manappuram House, Valapad, Thrissur - 680567
CIN - L65910KL1992PLCO06623

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED June 30,2019
(R, In Lakhs, excepl per equity share data)

Revenue from operations

(1) | Interestincome

(if) | Dividend income

(iii) | Fees and commission income
(iv] | Netgainon fair value changes

(v) | Others
Total revenue from operations (A)
Othet income

Total lucome (A+B)

Expenses

(i) Finance costs

(ii) | Foew nnd commission expunse

{iil) | Impairmenton financlai instruments
(iv) | Employee benefits expenses

{v) | Depreciation and amortization

(vi] | Other expenses

Tota| expenses (C)

Profit before tax (A+B-C)

Tax éxpense:
1) Carrent tax
(ii) | Dclerred tax

Profit for the period (D-E)

Other comprehensive incoine
| (i} Items that will not be reclassified to profit or

loss
- Actuarial gain / (losses) an post retirement

| benefit plans
(f1) Income tax reiating to items that will not be

reclassified to profit or loss
Tota| other comprehensive income

Tota| comprehensive income for the period (F+G)

Net jirofit atirlbutable to:
Owners of parent
Now-pontrolling Interests

(Mher comprehensive income attributabie to:
Owngrs of parent
Non-controlling interosts

Total comprehensive Income attributable to:
Ownlrs of parent
Non-tontrolling interests

Paidiup equity share capltal (Face value of Rs. 2/- per
|share)

Earnings per equity share {not annualised)
Basi¢ (Rs.)
Diluted (Rs)

Quantec Ended Yoar Endod
~A1Mar-19 A-Mard9
~ Audited” [ Audited

114,398.40 105,173.45 91,382.30 401,205.62
205.22 503.24 4.40 507.64
250069 240426 2,097.55 837051
- . . 2.08
22503 405,12 97.60 1,545.96
117,419.34 108,486.07 93,581.85 | 411,631.61
1,050.57 1,846.08 1,136.23 6.251.82
118,469.91 110,332.1 94,718.08 317,803.63
37.997.82 35,379.44 29,431.77 131.944.05
538.30 63550 436.20 1,957.80
3,652.52 567.56 1,546,14 4,609.32
19,709.74 19,399.17 1691836 71,788.84
3.957.29 190251 1,850.51 752338
11,1715 14,434.98 13.596.76 57,330.96
77.026.82 72,319.16 63,779.74 275,154.35
A1L443.09 36,012.99 30,93834 142,729.28
15,208.24 11,378.63 10,253.57 47.531.66°
. 1987.91) 800.71 68577 2.249.13
27.222.76 25,833.65 19,999.00 92,948.49
{103.00) (195.61) 86.05 (390.73)
3497 66.85 (30.07) 137.92
{61.03) (128.76) 55.08 [25z.81)
37,154.73 25,704.89 Z0,054.96 92,695.68
26959.46 25,686.36 19,822.96 92,241.03
26330 147.29 176.04 707.46
(68.53) (127.11) 54.94 (253.95)
0.50 (1.65) 1.04 114
26,890.93 25,559.25 19,872.90 91,997.08
263.80 145.64 177.08 708.60
16,865.20 16,856.20 16,850.70 16,856.20

323 307 236

322 106 235




9721895 91,255.04 79.903.14 350.160.84
1 21,250.96 19,077.11 14.814.94 &67,72L.7%
_[Tatal Segment Revenue 110.469.91 110,332.15 9!.713.03 417 083.63
2 | |Segment Results (Profit before Tux)
‘ Geld kmuhulhnru 33,902.25 81,79745 26,609.74 122587.M
| | Mgy 2 2 6,215.54 4,32B.:60 20,141.54
| [Tatal s sulls 41,443.09 3801299 30,938,34 142,729.29_
3 [ Segrent Assets
Gold loan & others 1.826,191.85 1,736,662,87 1.561,046.35 173666207
| |Mierpfinanci 38044525 . 308,737.80 256,227.56 3018.737.80
_|Total Segment Assets 2,176,637.00 2,045.400.67 1,817.273.91 204540067
4| Segment Liabllities
| Gold loan & others 1,433,2B2.46) 1,357,851.25 1,202,143.04 1357.851.25
_IMierofinance 267,254.96 230.492.00 215406727 230,492.08
_[Totul Segment Liabilities 1,700,54442|  1.508343.33] 1,417,61031] 1.580,343.33]
NOTBS: ‘
1 In pliatica with Regulation 33 of Securities and En:hnp Board of India {Listing Obligotion:and Disclosure Reguirements)
Risgilatl Zuls.alimlted review il 1 1 i | results for the guartar ended June 30, 2019 his hwa;clrﬂ L=

Repd. & Corp.Office: IV /470A (O1d) W/638 (New), Manappuram House, Valgpad, Thrissur - 680567

Manappuram Finance Limited

CIN - L65910KL1992PLEO06623

SEGMENTWISE DETAILS UNAUDITED ON CONSOLIDATED BASIS FOR THE QUARTER ENDED]IJNE 30,2019

by Hr atatutory suditors.




| Matappuram Finanee Limited
| Regd. & Corp.Office: 1V/470A (O14) W/638 (New), Manappuram House, Valapad, Thrissur - 680567
[ CIN - LaSH10KLEY92PLCMGG23

2 The @lbwc unaudited consclidated Ananclal results were reviowed by the audit committee and recommended for approval and
approved by the Board of Directors at thelr meéting held on August 13, 2019,

3 During the Three months ended June 30, 2019, the company allotied 452,107 shares, pursusnt to exercise of stack option by eligible

empl
4 The Group bas reported segment information as per Indian Accounting Sandard 108 (Ind AS 108) on ‘Operating Segments’. As por Ind
AS 108, segmants are identified based on manugement’s evaluation of financial informating for locating resol arl W

perfurmance, Accordingly. the Group has identified two reportable seggments 1 Gold lean and others 2. Microfinince.
5 The Hoard of Directors declared an Interim dividend of Rs. 0.55 piet equity share having face value of Rs. 2/-each.
6 The Gomparly has malntained requisite full asset cover by way of floating charge on baok debts and other unencumbered assets of the

4

Company on s Secured Listed Non Convertible Debiontures as at Juné 30, 2019,

7 Effuctive April 1, 2019, the Group has applied IND AS 116 “Leases” to all applicable lease contracts existing on April 1, 2019 using the
mudiljed retrospective method. Accordingly, the cumulatve adjustinint on application of the dard has heen adjusted to retalned
carnibge on the date of initial application and comparatves for the quarter ended and year ended March 31, 2019 have not been
lutrofperuucly adjusted. The application of the standard has impaciind certaln expenditure lines for the quarter viz. Other expenses,
deprechition and Interest but the net Impact is not significant.

8 PW"L"’ period figures have been regrouped/reclagsified, wherever necessary, to confront with the current period presentation.
|

89.2.:&.50
Prof efore tax 33,530.19 3143281 26,565.17 121,774.24
Profitafter tax 22,030.48 21,3579 17115687 79,045.63
Total comprehensive ncome 21,953.00 21,2448.40 i7,161,10 78,767,680

I By arder of the Balird of Dircctors

(.F{'N:maknlnnr

Place : Mumbal Managing Director & CED
Date! August13,2019 DN DODA4512




H Chartered Accountants
DEIOItte Prestige Trade Tower, Level 19
46, Palace Road, High Grounds
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Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MANAPPURAM FINANCE LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of MANAPPURAM FINANCE LIMITED (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”), for the quarter ended June
30, 2019 (“the Statement”) being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries, primarily
of Parent’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities:
I. Manappuram Home Finance Limited
II. Asirvad Microfinance Limited
III. Manappuram Insurance Brokers Limited
IV. Manappuram Comptech and Consultants Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditor referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

!

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)



Deloitte
Haskins & Sells LLP

6. We did not review the interim financial results of one subsidiary included in the consolidated
unaudited financial results, whose interim financial results reflect total assets of Rs. 884.28
Lakhs as at June 30, 2019 and, total revenues of Rs. 200.34 Lakhs for the quarter ended
June 30, 2019, total net profit after tax of Rs. 22.73 Lakhs for the quarter ended June 30,
2019 and total comprehensive income of Rs. 27.29 lakhs for the quarter ended June 30,
2019, as considered in the Statement. These interim financial results have been reviewed
by other auditor whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the reports of the other auditor and the
procedures performed by us as stated in paragraph 3 above.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

73/’ - &»»%—LW-/)&»"“

S. Sundaresan
Partner
(Membership No. 25776)
(UDIN: 19025776AAAABX1505)
Place: Bengaluru
Date: August 13, 2019
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MANAPPURAM FINANCE LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of MANAPPURAM FINANCE LIMITED (“the Company”), for the quarter ended June 30,
2019 (“the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

"
N &_ AL SR

S. Sundaresan
Partner
(Membership No. 25776)
(UDIN: 19025776AAAABW6981)
Place: Bengaluru
Date: August 13, 2019

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India,
(LLP Identification No. AAB-8737)
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